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What you need to know about

fintechin Q1’22

-18%

Decline in quarterly
fintech funding.

Funding to fintech
companies fell 18% QoQ to
$28.8B, even as deals
reached a record-high
1,399 — up 7% QoAQ.

While Q1'22 saw the
largest percentage drop in
quarterly funding since
2018, it was still the fourth-
strongest quarter for
funding on record.

&: CBINSIGHTS

75

Global mega-
rounds.

The number of S100M+
mega-rounds continued to
decline in Q1'22, dropping
to 75 deals totaling
$16.3B.

Fintech mega-rounds also
accounted for a smaller
percentage of total deals
(5%) and funding (57%)
compared to each quarter
in 2021. The top funding
rounds in Q122 went to
Checkout.com, Flexport,
and Cross River Bank.

30+

Unicorn births for 5
consecutive
quarters.

Each of the past 5 quarters
saw the minting of 30+
new fintech unicorns
globally — massive growth
compared to any quarter
prior to 2021.

The US accounted for half
of new fintech unicorns
this quarter, with 17 births.
The total number of global

fintech unicorns hit 267, up
93% YoY.

-44%

Drop in Asia
funding.

Funding to Asia-based
fintechs sunk to $4.8B,
down 44% QoQ from $8.5B
in Q4'21. However, deals
reached a record 388, up
6% QoQ.

This has been driven by a
shift in investment toward
smaller, earlier-stage
rounds. In fact, among
global regions, Asia’s
share of late-stage deals
declined by 7 percentage
points QoQ in Q1'22.

4

Of the top 6 fintech
investors were not
VCs.

Fintechs are drawing
significant funding from
non-VC investors, including
asset & investment
managers, CVCs, and
angel investors.

Asset management firm
Tiger Global Management
continues to be the most
active fintech investor,
backing 39 companies this
quarter — 11 more than the
top fintech VC, Global
Founders Capital. 8
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What you need to know about

fintechin Q1’22

3

Of the top 10 M&A
exits were valued at
S1B+.

There were 3 M&A exits
valued at $1B+in Q1'22,
while Q4’21 saw just 2.
Two of the 3 acquired
companies are based
outside the US.

The top M&A deal in Q122
was UBS’ $1.4B
acquisition of robo-advisor
Wealthfront.

&: CBINSIGHTS

29%

US & Asia tied for
early-stage deal
share. First time
ever.

In Q1'22, the US and Asia
each drew 29% of early-
stage deals. This is the
first time Asia has tied with
the US, which has seen its
share decline from 40% in
Q1'18.

A majority of the top seed
and angel rounds in Q1'22
went to Asia-based
fintechs.

$4.4B

In banking funding.
A 4-quarter low.

Banking funding continued
a 4-quarter decline, sinking
to $4.4B — roughly half of
the record-high $8.4B in
Q2'21.

However, funding still grew
22% YoY, even as deals
dropped 23% in the same
time frame.

Banking fintechs saw a 5-
year low in early-stage deal
share in Q1°22, at 36% of
all deals.

-58%

Decrease in
insurtech funding.

Funding to insurtech
startups declined 58% QoQ
to $2.2B. This was the
largest percentage drop in
funding for any fintech
sector.

However, insurtech deals
remained flat QoQ at 143.
The decrease in funding
comes with fewer mega-
rounds compared to
previous quarters.

69

Deals to Africa-
based startups.
Highest ever.

Fintechs in Africa saw a
record 69 deals in Q1'22,
up 44% QoQ. The region
has seen deal volume grow
every quarter since Q2'21.

Funding totaled $293M —
the third-strongest quarter
ever. Top deals went to
vehicle financing provider
Moove Africa and farmer
financing company Apollo
Agriculture.
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Fintech funding tumbles 18% QoQ — the largest quarterly drop since 2018

25% 11% 33%

6%

| 2018 |
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Mega-rounds hit a 4-quarter low of 75, down 23% since Q3’21 peak

97 98

o7 23%
Since Q3’21
75
5 mega-rounds
Q12022
31 30 31
22
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2020 | 2021 | 2022 |

&: CBINSIGHTS 1



State of Fintech | Global Trends | Unicorns, Valuations, & Multiples

Unicorn births exceed 30 for 5 consecutive quarters

30

12

13
10

12

48

34
new
34 unicorns

31

| Q1 Q2 Q3
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Asia funding drops 44% QoQ after Q4'21's record high

$8.5B

Q4 2021

[
44%

decrease

v

$4.8B

Q12022

$4.2B $4.2B $3.9B $2.7B $4.3B $2.1B $2.6B $3.3B $3.5B $2.3B $2.2B $2.3B $4.2B $5.6B $5.2B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2018 2019 2020 2021 2022
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Four of the top 6 fintech investors in Q1°22 are not VCs

Q4’21 1 non-VC Q1’22 4 non-VCs

Investor Company Count Investor Group Investor Company Count Investor Group

Tiger Global Management

Asset/investment

Tiger Global Management

Asset/investment

management management
Global Founders Capital 23 VC Global Founders Capital 28 VC
Accel 17 VC Gaingels 24 Angel
Andreessen Horowitz 15 VC Coinbase Ventures 20 cvC
Jump Capital 15 VC QED Investors 18 VC
Sequoia Capital India 15 VC SoftBank Group 17 Other

&: CBINSIGHTS
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Q1'22 sees 3 fintech M&A deals worth S1B+

Company Round Valuation Acquirer Country

1 Wealthfront $1.4B UBS United States
2 Waystone $1.3B Montagu Private Equity Ireland

3 Technisys $1.1B SoFi Argentina
4 Punto Lis $780M Poste Italiane Italy

5  Finxact $650M Fiserv United States
6 Finaro $575M Shift4 Payments Israel

7 Trifacta $400M Alteryx United States
8 Cognito $250M Plaid United States
9 ldeal CTVM $235M Itau Unibanco Brazil

10 Azimo $200M Papaya Global United Kingdom

&: CBINSIGHTS

15



State of Fintech | Global Trends | Investment Trends

For the first time, the US and Asia tie for share of early-stage deals

32% (o)
— 29%

early-stage
deal share

Asia

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Banking funding reaches a 4-quarter low, nearly halving since Q2'21

\

$4.4B
Q12022

$2.3B $3.2B $2.5B $2.7B $3.6B

Q1 Q2 Q3 Q4 Q1
2020
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Insurtech funding plummets QoQ from an all-time high in Q4'21

$5.3B

Q4 2021

I
98%

decrease

\

$2.2B

Q12022

$0.9B $0.6B $1.5B $1.7B $2.1B $1.6B $1.9B $2.2B $1.4B $1.7B $2.7B $2.4B $2.6B $4.8B $3.0B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
2018 2019 2020 2021 2022
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Deal volume in Africa surges to reach highest level ever

deals
Q1 2022
» 43 ' 44%
40 .
. 57 increase
31
26
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2020 | 2021 | 2022 |
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2022 YTD funding has reached 22% of 2021’s full-year total

$132.5B

2018 2019 2020 2021 2022
YTD

&: CBINSIGHTS 23



State of Fintech | Global Trends | Investment Trends

Deals reach highest point ever in Q1'22, funding falls QoQ but still elevated

Funding
$28.8B

Deals
1,399

$9.2B $10.3B $10.2B $9.8B $13.0B $11.4B $11.3B $11.7B $11.4B $11.9B $12.9B $12.7B $27.3B $36.8B $33.2B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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The US leads in deals and funding in Q1'22, Europe second for funding

y - "y

Asia

S;r.OSB \»"\». $3848..D§|3B

282 Deals

$13.3B

489 Deals

&: CBINSIGHTS

25



State of Fintech | Global Trends | Investment Trends

Europe, Canada, & Australia are the only regions to see funding growth QoQ

us Asia Europe LatAm & Caribbean
/\31\3.33 #/-98
/\/\SQSB /v
$1.5B
o 03 R 03 Lo || 03 R 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
o 03 R 03 Lo || 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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Europe’s share of deals is down 3 percentage points QoQ in Q1'22

1 1 T 1T T 1T 1T 1T 111’1 Africa, 5%

Australia, 3%
Canada, 3%
LatAm & Caribbean, 7%

9 6%
6% 5% 7% 5% 7% 7% 7%

Europe, 20%

Asia, 28%

US, 35%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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VC deal share drops to a new low, but still leads among investor categories

Incubator/Accelerator, 7%
CVC, 8%

11%
9%

9%

Corp, 11%
Angel, 11%

Asset/Investment Management, 12%

Other, 19%

VC, 27%

2018 2019 2020 2021 2022
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Average deal size sinks 22% YoY to $25M, median deal size holds steady

$32M

Average Size
$25M

Median Size
$5M

2018 2019 2020 2021 2022
YTD

s CBINSIGHTS 29
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Europe and Canada see growth in median deal size in 2022 YTD vs. 2021

us Asia Europe LatAm & Caribbean
$7.0M $5.6M
2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD YTD
Canada Australia Africa
2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD
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Median deal size drops for all investor categories in 2022 so far

Angel Asset/Investment cvC Corp Private Equity VC
Management

$20M

$20M

$11M $1 oM
$9M
s7MS7M
sm $4M
$3M S I
2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD YTD YTD YTD
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$100M+ mega-round funding in 2022 YTD is at 19% of 2021’s total

Funding
$16.3B

2018 2019 2020 2021 2022
YTD
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Mega-round funding drops 31% QoQ, while deals fall to a 4-quarter low

Funding
$16.3B

Deals
75

$25.1B $21.0B
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US leads in Q122 mega-round funding & deals, followed by Europe & Asia

Europe ) $1 .6B

$5 4B = = 12Deals /)
[ J A

$7.8B 23 Deals

33 Deals
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Europe sees record number of mega-rounds in Q1'22, while US mega-
rounds drop 25% QoQ

47

43 a4

41

us, 33
Europe, 23
19 17 19
15 —
13 12 12
1(/ Asia, 12
Z) 6 LatAm & Caribbean, 4
2 3
1 1 .
m ‘ q T Australia, 1
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Global mega-rounds make up 5% of total deals in Q1'22

2018 2019 2020 2021

s CBINSIGHTS

2022

Non-mega-rounds, 95%

Mega-rounds, 5%

36
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Global mega-rounds account for 57% of total funding in Q1'22

Non-mega-rounds, 43%

Mega-rounds, 57%

2018 2019 2020 2021 2022

&: CBINSIGHTS 37



State of Fintech | Global Trends | Investment Trends

Global: Top equity deals in Q1'22

Round . % of Total
Company Round Amount Date Round Valuation Select Investors Country Funding
Series D DST Global, Insight Partners, Blossom Capital, Coatue . ) o
1 Checkout.com $1 .0B 2022-01-12 $40.08 Management, Endeavor United Kingdom 3.5%
Series E Andreessen Horowitz, MSD Partners, DST Global, . o
2 FIexport $935M 2022-02-07 $8.08 Founders Fund, SoftBank Group United States 3.3%
. Series D Andreessen Horowitz, Eldridge, Battery Ventures, . o
3 Cross River Bank $620M 2022-02-11 $3.08 Hanaco Ventures, T. Rowe Price United States 2.2%
Series D Technology Crossover Ventures, Tiger Global o
4 Qonto $552M 2022-01-11 $5.08 Management, DST Global, Insight Partners, Alven Capital France 1.9%
. Series E D1 Capital Partners, Spark Capital, Index Ventures, . o
5 Fireblocks $550M ;000107 $8.0B 5o quoia Capital, BNY Mellon United States 1.9%
Series B Tencent Holdings, Willoughby Capital Management,
6 Scalapay $497M 2022-02-23 $1.0B Fasanara Capital, Tiger Global Management, Deimos Italy 1.7%
Capital
Series D ParaFi Capital, Marshall Wace Asset Management, Third . o
7 ConsenSys $450M 5050511 $7.0B pgint, Anthos Capital, C Ventures United States 1.6%
Series C Insight Partners, Institutional Venture Partners,
8 FTX S400M >¢nes $32.0B Lightspeed Venture Partners, New Enterprise Associates, Bahamas 1.4%
2022-01-31 . } .
Ontario Teachers' Pension Plan
Series E BlackRock, Activant Capital, Moore Strategic Ventures, . o
9 BOIt $355M 2022-01-14 $11.08 CE Innovation Capital, H.l.G. Growth Partners United States 1.2%
10 GoCardless $312M 2823—80(2;—08 $2.1B Permira, BlackRock United Kingdom 1.1%
& CBINSIGHTS 38
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Early- and mid-stage deal shares drop by 2 percentage points in 2022 YTD

Other, 11%

Late-stage, 12%

Mid-stage, 14%

Early-stage, 62%

2018 2019 2020 2021 2022
YTD
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US and Asia tie for early-stage deal share in Q1'22, US leads later stages

mUS mAsia mEurope mLatAm & Caribbean Canada mAustralia mAfrica

Early-stage

Mid-stage

Late-stage

Other
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Median late-stage deal size drops by 22%, while other stages remain flat

Early-stage Mid-stage Late-stage

$90M

$40M $40M

$2M $3M S$3M
F w222 . = B
2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD
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Median months from Series A to B and B to C fall compared to 2021

Seed/Angel to Series

A
16
14 14
2018 2020 2022
YTD
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Series AtoB SeriesBto C SeriesCtoD Series D to E+
19
17
16 16
14
12

2018 2020 2022 2018 2020 2022 2018 2020 2022 2018 2020 2022

YTD YTD YTD YTD
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Global: Top seed/angel deals in Q122

Company Round Amount gg:’ : d Select Investors Country
1 Trust Machines $150M Se0ve, Union Star Ve, BeyerCaptl eming Captal, Dighal CUteny e e
2 Domain Money 333M gggg_\(ﬁ:—zs \?ﬁzzglmer Venture Partners, Maveron, RRE Ventures, SV Angel, Elisha United States
3 Thetanuts Finance $1 8M 5832—03—01 Three Arrows Capital, Deribit, Jump Crypto, QCP Capital United States
3 Treehouse Finance $1 8M gggg\ég1 6 Iéii%r;tnscp;%c:t\;gﬂgge Partners, AlphalLab Capital, Berioza Associates, Singapore
5 Q|Ub $1 7™M gggg_\(ﬁ:—m 82;iritrgl>/§2;tér\e/se,nli3:2tsNine Capital, FinTech Collective, Heartcore United Arab Emirates
5 COI’IdUit $1 ™ gg;ggf.l 3 Portage Ventures, Diagram Ventures, FinVC, Gemini, Gradient Ventures United States
5 Danal Fintech $1 ™ 3832_01_03 SDB Investment South Korea
8 Wealth $1 6M gggg-\({gzz Anthos Capital, Bela Juju Ventures United States
9 Zebec $1 5M gggg_\égzz B;srtt:té?;ego%lgl?gkaslolana Ventures, DST Global, Lightspeed Venture United States
10 CARD91 $1 3M gggg_\ég% ?Q‘anz'e\ﬁggt\l;;sthfgsinﬂz Ventures, Sabre Partners, Emphasis Ventures, India
10 Lendai $1 3M gg;g_\({gog gsgaiw%g;?;itsel{rmign Capital, Discount Capital, Mindset Ventures, Israel
10 NayaPay $1 3M gggg_\({gu ggz?tgl\/entures, MSA Novo, Zayn Capital, Maple Leaf Capital, Saison Pakistan
10 Stader Labs $1 3M gggg_\(ﬁ:—zo $2:ﬁﬁ£rsrows Capital, Accel, Accomplice, Amber Group, Blockchain.com Singapore

&: CBINSIGHTS
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Global: Top Series A deals in Q1'22

Company Round Amount gg? : d Select Investors Country
Series A Eldridge, Altamont Capital Partners, Deer Park Road, MS&AD Ventures, Marshall Wace . .
1 Accelerant $1 90M 2022-01-12 Asset Management United Kingdom
2 iTrustCapitaI $1 25M 282;_%?_11 Left Lane Capital, Walden Venture Capital United States
° Series A s . . . .
3 CoinTracker $1 ooM 2022-01-27 Accel, General Catalyst, Initialized Capital, Y Combinator, Coinbase Ventures United States
3 Snappt $1 ooM ggg;—sog—% Insight Partners, Inertia Ventures United States
Series A . . . . . )
5 Qredo SSOM 2022-02-04 10T Fund, AVA Labs, Coinbase Ventures, HOF Capital, Kingsway Capital Partners United Kingdom
. Series A . . ) . .
6 MOJO $75M 2022-03-09 Thrive Capital, Tiger Global Management, Alex Rodriguez, Marc Lore United States
7 Lido Finance $70M Series A Andreessen Horowitz United Kingdom
2022-03-03
. Series A . . . . S
8 Moove Africa SGSM 2022-03-14 Left Lane Capital, Speedinvest, thelatest.ventures, Africinvest, Kreos Capital Nigeria
9 Zlgnaly SSOM ggg;_soé\_os Global Emerging Markets Singapore
10 Snapshift $45M ggg;_sog_os Highland Europe, Bpifrance, UL Invest France
10 causalLens $45M ggg;soﬁ_% Dorilton Capital, Molten Ventures, Generation Ventures, IQ Capital, GP Bull[Hound Sidecar  United Kingdom

&: CBINSIGHTS
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Global: Top Series B deals in Q122

Company Round Amount gg;‘ : d Select Investors Country

Series B Tencent Holdings, Willoughby Capital Management, Fasanara Capital, Tiger

1 Scalapay $497M 2022-02-23 Global Management, Deimos Capital Italy
Series B Temasek, Coinbase Ventures, Pantera Capital, Tiger Global Management,

2 Amber Gl'OUp $200M 2022-02-21 Tru Arrow Partners Hong Kong
Series B DST Global, QED Investors, Left Lane Capital, J.P. Morgan & Co., Madrone

3 Wayflyer $150M 5055201 Capital Partners Ireland

4 CredAvenue $1 37M 2823_505_07 B Capital Group, Dragoneer Growth Opportunities, Insight Partners India

. Series B Mizuho Bank, Insignia Ventures Partners, Point72 Ventures, Sequoia A

5 Tonik Bank $131M 55550500 Capital India, iGlobe Partners Philippines
Series B SoftBank Group, Charles and Lynn Schusterman Family Foundation, Eric

6 Esusu $130M Zinterhofer and Ronald Lauder Family Office, Kwanza Jones and Jose E.  United States
2022-01-27 L e )

Feliciano Supercharged Initiative, The Related Companies
sas Series B Eurazeo, Highland Europe, BlackFin Capital Partners, Cathay Innovation,

7 Descartes Underwriting $120M 5555515 Serena Capitl France
Series B Paradigm, Andreessen Horowitz, Jump Capital, Variant Fund, Solana .

s Phantom $1 09M 2022-01-31 Ventures United States
Series B Anthemis, Avanta Ventures, Brewer Lane Ventures, Holmes Murphy, .

9 Cowbell Cyber $1 ooM 2022-03-15 ManchesterStory Group United States
Series B Lightspeed Venture Partners, Earlybird Venture Capital, Greenoaks Capital . .

9 PayhaWk $1 OOM 2022-02-14 Management, QED Investors, Endeavor United Kingdom
Series B . .

9 TokenEx $1 ooOM 2022-03-23 K1 Capital United States
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Global: Top Series C deals in Q1'22

Company Round Amount gg;’ e" d Select Investors Country
Series C Insight Partners, Institutional Venture Partners, Lightspeed Venture
1 FTX $400M 2022-01-31 Partners, New Enterprise Associates, Ontario Teachers' Pension Plan Bahamas
2 OpenSea $300M ggg;soﬁ:.m Coatue Management, Paradigm, KRH United States
Series C . . .
3 CAIS $225M 2022-01-11 Apollo Global Management, Motive Partners, Franklin Templeton United States
Series C Sapphire Ventures, Tiger Global Management, BOLDstart Ventures, .
4 BIOdeaemon $207M 2022-01-26 Lerer Hippeau, Matrix Capital Management United States
. Series C Tiger Global Management, Accel, Insight Partners, Google Ventures, . .
5 Genesis Global $200M 2022-02-16 Illuminate Financial Management United Kingdom
5 RapidRatings $200M ggg;sog_m 22C Capital, Spectrum Equity United States
. : Series C SoftBank Group, ABN AMRO Ventures, Fidelity International Strategic . .
7 PrlmaryBld $1 90M 2022-02-20 Ventures, London Stock Exchange Group, Molten Ventures United Kingdom
Series C Tencent Holdings, Andreessen Horowitz, CRV, Clocktower Technology .
s Jeeves $1 80M 2022-03-14 Ventures, Gaingels United States
9 Qraft Technologies $146M 285'5505’1 0 SoftBank Group South Korea
. T Series C SoftBank Group, Ascend Vietnam Ventures, EDBI, Indies Capital .
10 Fundmg Societies $1 44M 2022-02-16 Partners, K3 Ventures Singapore
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Global: Top Series D deals in Q122

Company Round Amount gg:': d Round Valuation Select Investors Country
1 Checkout.com $1.0B ggg;—%?—m $40.0B ’\DAZ'I;]SQIIZPna;,nltrjséirg‘;gl;:vaor:ners, Blossom Capital, Coatue United Kingdom
2 Cross River Bank $620M SeresD $3.08 fdreessen Horowitz Eldrdge, Battery Ventures, Hanaco ;ieq gygtes
s Qonto $552M So7esP G508 JEcTIo0) oS ertgs e Slbal MaTSGETETt, e
+ Consenys $450M Seres? G700 FrerCopta sl ace sset anagemen T e st
5 Neon $300M SchesD $1.4B BBVA Brazil
¢ Flutterwave $250M 5752 5308 B e A ey UniedSats
7 Alchemy $200M $5752 S1028 L e e ionaguma " Uit sates
7 Ramp SZOOM gg;i;sog_m $8.0B Egl;ﬂgle’rzlzﬂg{e?%naegﬁla(ﬁataIyst, Redpoint Ventures, Spark United States
7 Spotter $200M 5572 §1.78 SoLEank Sroup Colerure Cossbesm VSTE RIS, g it
10 Koho Financial $165M SchesD N/A Eldridge, Drive Capital, TTV Capital, BDC Capital, HOOPP Canada
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Global: Top Series E+ deals in Q122

Company Round Amount gg;’ e" d Round Valuation Select Investors Country
Series E Andreessen Horowitz, MSD Partners, DST Global, .
1 FIexport $935M 2022-02-07 $8.08 Founders Fund, SoftBank Group United States
. Series E D1 Capital Partners, Spark Capital, Index Ventures, .
2 Fireblocks $550M 2022-01-27 $8.0B Sequoia Capital, BNY Mellon United States
Series E BlackRock, Activant Capital, Moore Strategic Ventures, .
3 BOIt $355M 2022-01-14 $11.08 CE Innovation Capital, H.l.G. Growth Partners United States
4 GoCardless $312M ggg;—sog—OB $2.1B Permira, BlackRock United Kingdom
Series F TPG Capital, Bain Capital Ventures, BlackRock, .
5 Acorns $300M 2022-03-09 $1.98 Greycroft, Thirty Five Ventures United States
6 PGYFit $289M 2822—805-06 $2.1B General Atlantic, Accel, Eurazeo, Large Venture United Kingdom
. Series F Fidelity Investments, Advent International, Kaszek .
7 Credltas $260M 2022-01-25 $4.88 Ventures, Lightrock, QED Investors Brazil
. Series H Sequoia Capital, Tiger Global Management, Insight .
8 ChargeBee TGChI‘IOlOgIeS $250M 2022-02-01 $3.58 Partners, Sapphire Ventures, Steadview Capital United States
Series E SoftBank Group, Bain Capital Ventures, Lightspeed .
9 ROOfStOCk $240M 2022-03-10 $1.98 Venture Partners, Canvas Ventures, Citi Ventures United States
: Series E . . .
10 Marlette Fundlng $225M 2022-03-10 N/A HOOPP, Davidson Kempner Capital Management United States
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Global: Top companies that raised funding by Mosaic score in Q122

Company Mosaic Score Round Amount ggr en d Round Valuation Select Investors Country
Series D DST Global, Insight Partners, Blossom Capital, Coatue . .
1 Checkout.com 970 $1.08 2022-01-12 $40.08 Management, Endeavor United Kingdom
Series D B Capital Group, Avenir Growth Capital, Glynn Capital .
1 Flu“erwave 970 $250M 2022-02-16 $3.08 Management, Green Visor Capital, Salesforce Ventures United States
. Series A Accel, General Catalyst, Initialized Capital, Y .
3 CoinTracker 950 $100M 2022-01-27 $1.38 Combinator, Coinbase Ventures United States
Series E Andreessen Horowitz, MSD Partners, DST Global, .
3 FIexport 950 $935M 2022-02-07 $8.08 Founders Fund, SoftBank Group United States
. Series E D1 Capital Partners, Spark Capital, Index Ventures, .
5 Fireblocks 940 $550M 2059 01.07 $8.0B goaiona Canital, BNY Mellon United States
Series D Technology Crossover Ventures, Tiger Global
5 Qonto 940 $552M 2022-01-11 $5.0B Management, DST Global, Insight Partners, Alven France
Capital
Series B STV, Sequoia Capital India, Arbor Ventures, Global . .
5 Tabby 940 $54M 2022-03-07 N/A Founders Capital, Mubadala Capital United Arab Emirates
Series B Temasek, Coinbase Ventures, Pantera Capital, Tiger
8 Amber Gl'OUp 930 $200M 2022-02-21 $3.08 Global Management, Tru Arrow Partners Hong Kong
Series D ParaFi Capital, Marshall Wace Asset Management, .
s ConsenSys 930 $450M 50290311 $7.0B Third Point, Anthos Capital, C Ventures United States
Series C Artisanal Ventures, NewView Capital, SVB Capital, .
8 Modern Treasury 930 $50M 5055 0330 $2.0B oot o Ventires United States
Series C . .
8 Opensea 930 $300M 2022-01-04 $13.3B Coatue Management, Paradigm, KRH United States
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Unicorn births remain flat QoQ in Q1’22 as total number reaches 267

Total Unicorns, 267
234

208

171

138

31 34
- New Unicorns, 34
B

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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The US leads in fintech unicorn births in Q1'22, followed by Europe and Asia
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Europe surpasses Asia in unicorn births in Q1'22, while US maintains lead

26

22
19

us, 17

9 Europe, 11

8
7 / .
v/ Asia, 3
> ° LatAm & Caribbean, 2

/M’ A, G ‘/,“/\ 1/\\// Australia, 0
|
|

=7

| 2018 | 2019 | 2020
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Europe outpaces Asia in total fintech unicorns for the first time ever

Us, 138

46 Europe, 54
% Asia, 48
34 38
29 31 38
e — .
/1.20 1; 16 15 LatAm & Caribbean, 17
— — 3 2 S .
- - et ) Africa, 2
—— Australia, 2
Q1

2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2020 2021
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Average time from first funding to unicorn status increases to 4 years, 10
months in 2022 YTD

Average Months, 58

_ 5% Median Months, 55
46

2018 2019 2020 2021 2022
YTD
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Global: Top unicorn births in Q1'22

Company Latest Valuation Country
1 Qonto $5.0B France
2 Cross River Bank $3.0B United States

3 Accelerant

$2.2B

United Kingdom

4 GoCardless

$2.1B

United Kingdom

4 Jeeves $2.1B United States

4 PayFit $21 B United Kingdom
7 Akulaku SZOB Indonesia

s Acorns $1.9B Uunited States

8 Roofstock

$1.9B

United States

10 Spotter
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Global: Top unicorns by valuation in Q1'22

Company Latest Valuation Country
1 Stripe $95.0B united States
2 Klarna $45.6B sweden
3 Checkout.com $4OOB United Kingdom

4 Revolut $33.0B united Kingdom
5 FTX $32.0B Bahamas

6 Chime $25.0B united States

7 Ripple $15.0B united States

8 Blockchain.com

$14.0B

United Kingdom

9 Plaid

$13.5B

United States

10 OpenSea
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United States
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Median valuations increase for early- & mid-stage companies vs. 2021

Early-stage Mid-stage Late-stage

s1600m $1,600M

$566M
$236M
$117M
$21M $39M $50M
s N
2018 2020 2022 2018 2020 2022 2018 2020 2022
YTD YTD YTD
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Median early-stage valuation reaches a new high at $50M in Q1’22

~y \ Top Quartile, $100M

- T T T . I -’S/s\s/ Median Valuation, $50M
— — —— _ — - Bottom Quartile, $25M
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Median mid-stage valuation declines 4% QoQ from Q4'21 high

/ N\ Top Quartile, $1,000M

/ $590M

Median Valuation, $566M

» — = = Bottom Quartile, $289M
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Median late-stage valuation drops 33% QoQ to $1.6B

/ \ Top Quartile, $4.0B

/ $2.4B $2.4B

/
m Median Valuation, $1.6B

- = T = = = = Bottom Quartile, $0.9B
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Median valuation step-up is 2.7x compared to prior financing — 13% lower
than in 2021

3.1 Median
Step Up
2.7x

2018 2019 2020 2021 2022
YTD
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Global M&A exits in 2022 YTD are on pace to exceed 2021's record high

915

MR&A, 257
75
i IPO, 7
I —_— SPAC, 2
2018 2019 2020 2021 2022

YTD
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M&A deals rise to record high in Q1'22, IPOs plummet QoQ

242 M&A, 257

231 234

208

N

}/1\15’/2\ IPO, 7
- SPAC, 2
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |

| 2018 | 2019 | 2020 | 2021 | 2022 |
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LatAm & Caribbean reaches highest share of exits ever in Q1'22

Africa, 1%

___-_--_---_--- Australia, 2%

) 3 5% Canada, 4%
6% 6% : o 9% . o
5% 5% 5% < 9% 9% 7% LatAm & Caribbean, 11%

Europe, 29%

Asia, 18%

US, 35%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Global: Top M&A exits in Q1'22

Company

Round Valuation

Acquirer

Country

1 Wealthfront $1.4B UBS United States
2 Waystone $1.3B Montagu Private Equity Ireland

3 Technisys $1.1B SoFi Argentina

4 Punto Lis $780M Poste Italiane Italy

5 Finxact $650M Fiserv United States
6 Finaro $575M Shift4 Payments Israel

7 Trifacta $400M Alteryx United States
s Cognito $250M Plaid United States
9 Ideal CTVM $235M Itau Unibanco Brazil

10 Azimo $200M Papaya Global United Kingdom
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Global: Top IPOs in Q122

Company Round Valuation Country
RC365 SO9M United Kingdom
Ecpay N/A Taiwan
Beforepay N/A Australia
GoTo N/A indonesia
Smart Valor N/A switzerland
AppTech Corp. N/A United States

AGS Transact Technologies
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Global: Top SPACs in Q122

Company

Round Valuation Select Investors

Country

1 Forge Global

$2.0B Motive Capital

United States

2 Ondo InsurTech

&: CBINSIGHTS

$11M Spinnaker Acquisitions

United Kingdom
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Global: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Tiger Global Management 39 Asset/investment management United States
2 Global Founders Capital 28 vc Germany
3 Gaingels 24 Angel United States
4 Coinbase Ventures 20 cvc United States
5 QED Investors 18 vc United States
6 SoftBank Group 17 other Japan
7 Accel 15 vc United States
7 Insight Partners 15 ve United States
9 Animoca Brands 13 corp Hong Kong
10 Andreessen Horowitz 12 vc United States
10 Lightspeed Venture Partners 12 vc United States
10 Sequoia Capital 12 vc United States
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Global: Top investors YTD by median Mosaic score of companies in 2022

Investor Median Mosaic Score Country Median Money Score Median Momentum Score Median Market Score Median Management Score
1 Coatue Management 910 united States 980 940 780 680
2 General Atlantic 870 united States 970 785 860 445
2 General Catalyst 870 united States 955 920 665 585
4 SVB Capital 860 United States 970 730 840 710
5 Salesforce Ventures 855 United States 960 810 860 690
6 Drive Capital 840 united States 930 795 860 470
6 Spark Capital 840 united States 960 760 860 450
s DST Global 830 united Kingdom 970 740 840 490
8 Sequoia Capital 830 United States 960 745 860 590
10 Accel 825 United States 945 780 860 590
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Global: Top VCs by company count in Q1'22

Investor Company Count Country

1 Global Founders Capital 28 Germany

2 QED Investors 18 United States
3 Accel 15 United States
3 Insight Partners 15 United States
5 Andreessen Horowitz 12 United States
5 Lightspeed Venture Partners 12 United States
5 Sequoia Capital 12 United States
8 DST Global 11 United Kingdom
9 Jump Capital 10 United States
9 Sequoia Capital India 10 India

9 Speedinvest 10 Austria
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Global: Top VCs YTD by median Mosaic score of companies in 2022

Investor

Median Mosaic Score

Country

Median Money Score

Median Momentum Score

Median Market Score

Median Management Score

1 General Atlantic 870 united States 970 785 860 445
1 General Catalyst 870 united States 955 920 665 585
3 Drive Capital 840 united States 930 795 860 470
3 Spark Capital 840 united States 960 760 860 450
5 DST Global 830 United Kingdom 970 740 840 490
5 Sequoia Capital 830 united States 960 745 860 590
7 Accel 825 united States 945 780 860 590
8 Andreessen Horowitz 815 united States 935 720 855 700
8 Bain Capital Ventures 815 United States 930 790 815 625
8 Lightspeed Venture Partners 815 united States 955 785 800 570
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Global: Top CVCs by company count in Q122

Investor Company Count Country
1 Coinbase Ventures 20 United States
2 Alameda Research Ventures Hong Kong
2 Portage Ventures Canada
4 Saison Capital Singapore

4 Salesforce Ventures

United States

6 MassMutual Ventures

United States

6 OKEx Blockdream Ventures

Malta

6 SVB Capital

United States

9 American Express Ventures

United States

9 Circle Ventures

United States

9 Google Ventures

United States

9 Kraken Ventures
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Global: Top CVCs YTD by median Mosaic score of companies in 2022

Investor

Median Mosaic Score

Country

Median Management Score

Median Money Score

Median Momentum Score

Median Market Score

1 SVB Capital 860 united States 710 970 730 840
2 Salesforce Ventures 855 united States 690 960 810 860
3 OKEx Blockdream Ventures 750 Malta 580 700 690 900
4 Alameda Research Ventures 715 Hong Kong 470 765 680 900
4 Saison Capital 715 singapore 400 780 860 900
6 Portage Ventures 700 canada 570 825 610 880
7 Coinbase Ventures 690 United States 580 785 860 900
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Global: Top investor pairs YTD by number of shared companies in 2022

Investor 1

Investor 2

2022 Shared Portfolio Companies Investor 1 Country

Investor 2 Country

1 Tiger Global Management

Insight Partners

6 United States

United States

2 Alameda Research Ventures

Solana Ventures

4 Hong Kong

United States

2 Tiger Global Management
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DST Global

4 United States

United Kingdom
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Payments funding in 2022 so far is at 23% of 2021’s full-year total

2018 2019 2020 2021 2022
YTD
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Payments deals reach an all-time high of 261 in Q1'22

Funding
$7.7B

Deals
261

$3.4B $3.5B $4.6B $4.1B $3.0B $4.4B $4.6B $3.0B $4.4B $2.6B
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Europe, LatAm & Caribbean, and Canada see payments funding growth QoQ

us Asia Europe LatAm & Caribbean
$2.6B
Mw /\/\
e w $419M
o 03 R 03 Lo || 03 R 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$121M
o 03 R 03 Lo || o 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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US and Asia grow payments deal shares QoQ, while Europe’s share falls

Africa, 6%

Australia, 3%

Canada, 3%

LatAm & Caribbean, 8%

Europe, 16%

Asia, 31%

US, 33%

2018 2019 2020 2021 2022
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Average and median payments deal sizes shrink compared to 2021

$53M

Average Size
$36M

Median Size
$6M

2018 2019 2020 2021 2022
YTD
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Nearly 3 out of 5 payments deals are early-stage in 2022 so far

Other, 8%

Late-stage, 15%

Mid-stage, 19%

Early-stage, 58%

2018 2019 2020 2021 2022
YTD
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Payments: Top equity deals in Q122

Company Round Amount gg'l(j: d Vallt}::ji:: Select Investors Country %I?::d(:::
1 Checkout.com $1.0B 38229_30'1)_12 $40.0B ,\D,g]S&Z?g&??%‘;:jgﬁ“er& Blossom Capital, Coatue ;s o4 Kingdom 13.1%
2 Cross River Bank $620M SeriesD $3.08 fncreessen Horouitz Eldridge, Battery Ventures, Hanaco ;e gygtes 81%
3 Qonto $552M 30750111 S5.0 | anacement, DST Globa, Insight Parinera Alven Capital France 7.2%
+ Bolt $355M SEiE, 1100 BEeRoc Actan i Moors STSEE VETIUES i ates
5 GoCardless $312M 282;30‘2;_03 $2.1B Permira, BlackRock United Kingdom 4.1%
6 Acorns $300M gg;i;sog-og $1.98 $Eitr5t)?la:ipvi;a\ll,el?€hr;§sapitalVentures, BlackRock, Greycroft, United States 39%
6 Neon S$S300M 382332_1 4 $1.4B BBVA Brazil 3.9%
8 ChargeBee Technologies $250M SeriesH $3.58 ﬁﬁﬂt‘;‘;iglcsaf&ak"'irTei%fn?lﬂ?g;'S'\f::;ﬁgw%rzbl!t”;ight United States 3.3%
: Flutterwave $250M 3532, 5300 eptelCrop v ot opta, M CAPI g e
1o Ramp $200M S3re2, S000 e comr POV Uttt
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9 new payments unicorns in Q122 bring the total to 77

Total Unicorns, 77

11 13 11

9
/_/\/\ New Unicorns, 9
I /\/\

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Exits slow across all types in 2022 YTD compared to 2021's totals

88

M&A, 17
4 IPO, 1
— I SPAC, 0

2018 2019 2020 2021 2022
YTD
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M&A exits rebound in Q1'22, while IPOs and SPACs fall QoQ

31

27

M&A, 17
13
8
5
: 2 : 1 IPO, 1
M\,A\ /\A SPAC, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 02 |
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2022 YTD banking funding clocks in at 18% of 2021’s full-year total

285

Funding
$4.4B

2018 2019 2020 2021 2022
YTD
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Banking deals remain low, funding continues to decline from Q2'21 peak

1133
109 Funding
$4.4B
90
Deals
69
$1.5B $1.0B $1.2B $2.4B $2.3B $2.3B $1.8B $2.3B $3.2B $2.5B $3.6B $8.4B $6.9B
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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US banking funding ticks up as Asia and Europe slump

us Asia Europe LatAm & Caribbean
$482M N
/\/ e /\\
$340M
o Q3 o || Q3 o || Q3 o || Q3 Lo |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$91M
o Q3 o || Q3 o || Q3 Lo |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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US and Europe see increased banking deal share, while Asia’s falls QoQ

I I ] — © .
N e e == === ) B E Africa, 4%
% 5% (3 10%

7% = 6% 12% Australia, 3%
- 7% 10% 8% 10%

15% Canada, 1%
LatAm & Caribbean, 10%

Europe, 32%

Asia, 20%

Us, 29%

2018 2019 2020 2021 2022

&: CBINSIGHTS 94



State of Fintech | Collection Spotlights | Banking

Average and median banking deal sizes reach record-breaking highs

Average Size
$79M

Median Size
$32M

2018 2019 2020 2021 2022
YTD
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Early-stage deal share sees a 5-year low, while mid- and late-stage grow

Other, 10%

Late-stage, 23%

Mid-stage, 30%

Early-stage, 36%

2018 2019 2020 2021 2022
YTD
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Banking: Top equity deals in Q1'22

Company Round Amount gg;’ : d Round Valuation Select Investors Country %::r"l'dc:::

1 Cross River Bank $620M SeresD s3.0p fcheessen Horouitz Eldrdge, Battery Ventures, Hanaco yyeg siates 14.1%
> Qonto $552M Seres? 5508 e e I e Captal Fance
3 Acorns S3OOM gg;i;-sog-og $1.98 ¥EiCr;‘tyC'a:ipvi;a\I/,eEr31?(Lr:e(;apital Ventures, BlackRock, Greycroft, United States 6.8%
3 Neon $300M SehesD $1.4B BBVA Brazil 6.8%
5 ClearBank 3229M gsgvzvtggE?glty N/A Apax Digital, PPF Group, CFFI Ventures United Kingdom 5.2%
6 Ramp SZOOM 5822-8()3-04 $8.0B Egt;ﬂiﬁrzlfiﬂg{e?%naer:ie;LICatalyst, Redpoint Ventures, Spark United States 45%
7 Jeeves $180M Serest 521 Toneetldngs, Ancsessen Horowts CRY, CSHIONET g it
8 Koho Financial $165M Seresd N/A Eldridge, Drive Capital, TTV Capital, BDC Capital, HOOPP  Canada 3.8%
s Petal $140M Seree Sa00m |31 eSS o oo, TP VETLIES: e saes
10 Tonik Bank $131M 55822, i it Ber i VeSS PRI POTTZ i
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6 unicorn births in Q1'22 bring total banking unicorns to 50

Total Unicorns, 50

44
42

32 33

/ 12
7

~...."--—____H‘f””’--._‘ A—Ei--“--___;
| Q1 Q2 Q3 Q4 | Q1

Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |

4 New Unicorns, 6
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M&A exits are on pace to surpass 2021’s full-year total

39

M&A, 11

SPAC, 0
IPO, 0

2018 2019 2020 2021 2022
YTD
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MR&A exits see the third-highest quarter ever in Q1'22

13

M&A, 11

M /\/_></\\ .Sppé‘% ’

| Q2
| 2018 2019 2020 2021 2022
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Digital lending funding in 2022 YTD is at 22% of the 2021 total

Funding
$5.0B

2018 2019 2020 2021 2022
YTD
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Digital lending funding dips slightly while deals tick up QoQ

Funding

$5.0B

R Deals

137 163

124

116 116

N

$1.8B $1.9B $1.8B $2.5B $1.5B $3.1B $3.2B $1.8B $1.1B $2.4B $2.4B $1.5B $6.0B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Funding in the US and Asia ticks down as Europe funding grows QoQ

us Asia Europe LatAm & Caribbean
$1.28 $1.4B
/\ASB \/\ \/ $605M
o 03 R 03 Lo || 03 R 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$19M
o 03 Lo || o 03 Lo || 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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Asia reaches its highest deal share since Q2'20, at 31%

---—— A e - Y = Africa, 6%

5
7% 7%
6

. ) 7% Australia, 2%
% (9 8% 10% 10% 6%

10% B 10% o Canada, 1%

LatAm & Caribbean, 9%
Europe, 18%

15%

Asia, 31%

Us, 33%

2018 2019 2020 2021 2022
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Average deal size dips 12% to $36M in 2022 YTD

$41M

Average Size
$36M

Median Size
$7M

2018 2019 2020 2021 2022
YTD
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Early-stage and late-stage deal share decrease, while mid-stage expands

Other, 12%

Late-stage, 9%

Mid-stage, 23%

Early-stage, 56%

2018 2019 2020 2021 2022
YTD
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Digital Lending: Top equity deals in Q122

Company Round Amount gg;‘ : d Round Valuation Select Investors Country %::';I'doi;a;
1 Cross River Bank $620M ggg;_sog_ﬂ $3.08 ﬁgﬂ;iff,i’;tﬂ?ergﬂﬁf\fggﬂi'eBa“ery Ventures, United States 12.3%
. Tencent Holdings, Willoughby Capital Management,
2 Scalapay $497M 2823_302_23 $1.0B Fasanara Capital, Tiger Global Management, Deimos ltaly 9.9%
Capital

3 Neon S$S300M 2833_502_1 4 $1.4B BBVA Brazil 5.9%

4 Lendable $275M (zscl;ggjtgsl_i%lity $4.6B Ontario Teachers' Pension Plan United Kingdom 5.5%

s Creditas $260M ST sa5p ety mesiments Adert temationa) (GSEEC g

¢ Wayflyer $150M 351532, 5160 DT e 05D esors e are OO

7 Funding Societies $144M SgiesC N/ S9ftBank Group, Asoend vietnam Ventures, EDB, Indies. gingapeore 29%

s Fenbeitong $140M Somes. N R e s ook CoP1, g

s Petal $140M ggg;so?-os $800M 32;?3?2'32?2:@22%&?3&%ﬁi”&iﬁfﬁféﬂiﬁ? United States 28%

10 CredAvenue $137M ggg;_sog_m $1.3B ascigmt?a?trr?;% Dragoneer Growth Opportunities, India 2.7%
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8 digital lending unicorn births in Q1'22 bring the global herd to 43

Total Unicorns, 43

35

31 32 32

/f)_v New Unicorns, &
3

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Digital lending M&A exits in 2022 YTD almost surpass 2020 FY totals

79

M&A, 26

° SPAC, 1
_ IPO, 0

2018 2019 2020 2021 2022
YTD
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M&A exits see the second-highest quarter ever in Q1'22

27
25

M&A, 26

16,

(1

i

2 SPAC, 1
IPO, 0

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2
| 2018 | 2019 | 2020 |
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Wealth tech funding in 2022 YTD is at 20% of 2021 totals

465

387

Funding
$3.5B

2018 2019 2020 2021 2022
YTD
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Wealth tech funding drops 42% YoY, deals dip slightly to 127

Funding

$3.5B

Deals
127

$0.8B $1.4B $1.0B $1.3B $1.2B $0.6B $1.1B $2.2B $3.4B $4.2B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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US funding remains relatively flat as Asia drops and Europe rises

us Asia Europe LatAm & Caribbean
$571M
N $686M
$1.6B S400M
| Q3 Lo || Q3 Lo || Q3 o || Q3 o |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$4M
\
| Q3 Lo || Q3 Lo || Q3 o |

| 2021
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US deal share drops to an all-time low in Q1'22

. —— .
e ! 1 Africa, 4%
5% = 8% 5% Australia, 2%
Canada, 3%

LatAm & Caribbean, 3%
Europe, 25%

Asia, 30%

Us, 33%

2018 2019 2020 2021 2022
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Median deal size reaches a record high at $6M in 2022 YTD

$34M Average Size
$32M

Median Size
$6M

2018 2019 2020 2021 2022
YTD
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Mid- and late-stage deal share expand in Q1'22

Other, 9%

Late-stage, 14%

Mid-stage, 19%

Early-stage, 58%

2018 2019 2020 2021 2022
YTD
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Wealth Tech: Top equity deals in Q1'22

Round Round % of Total
Company Round Amount Date Valuation Select Investors Country Funding
Series C Insight Partners, Institutional Venture Partners, Lightspeed Venture
1 FTX $400M 282;_%1_31 $32.0B Partners, New Enterprise Associates, Ontario Teachers' Pension Bahamas 11.4%
Plan

Series F TPG Capital, Bain Capital Ventures, BlackRock, Greycroft, Thirty Five . o

2 Acorns $300M 300555 0 $1.98 oo o0 United States 8.5%

Series E SoftBank Group, Bain Capital Ventures, Lightspeed Venture Partners, . o

3 Roofstock $240M 55555510 $1.9B Ganvas Ventures, Citi Ventures United States 6.8%
Series C . . .

4 CAIS $225M 2022-01-11 $1.0B Apollo Global Management, Motive Partners, Franklin Templeton United States 6.4%

. : Series C SoftBank Group, ABN AMRO Ventures, Fidelity International . . o

5 Pl'lmaI'YBld $1 90M 2022-02-20 N/A Strategic Ventures, London Stock Exchange Group, Molten Ventures United Kingdom 5.4%

: : Series D . . . . .

6 Koho Financial $165M 2022-02-01 N/A Eldridge, Drive Capital, TTV Capital, BDC Capital, HOOPP Canada 4.7%

7 Qraft Technologies $1 46M gg;‘;%?_m N/A SoftBank Group South Korea 4.2%

Series D Tarsadia Investments, Afore Capital, RiverPark Ventures, Valar . o

8 Petal $140M 555557 05 $800M /entures, CUNA Mutual Group United States 4.0%

Series B SoftBank Group, Charles and Lynn Schusterman Family Foundation,
9 Esusu $130M >¢nes $1.0B Eric Zinterhofer and Ronald Lauder Family Office, Kwanza Jones and United States 3.7%
2022-01-27 g e -
Jose E. Feliciano Supercharged Initiative, The Related Companies

10 iTrustCapitaI $1 25M gg;‘;_%?_ﬂ $1.3B Left Lane Capital, Walden Venture Capital United States 3.6%

&3 CBINSIGHTS 119



State of Fintech | Collection Spotlights | Wealth Tech

5 wealth tech unicorn births in Q1'22 bring the global herd to 31

Total Unicorns, 31

26

22

7 7
5
e — 4 New Unicorns, 5
/\ T
o Q2 Q3 | a Q2 Q3 | a Q2 Q3 | a1 Q2 Q3 a | o |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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M&A activity in Q1'22 puts the year on track to surpass 2021 totals

77

M&A, 22

7

2018 2019 2020 2021 2022
YTD
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Q1'22 M&A activity recovers from the previous quarter’'s decline

25

M&A, 22

\ N\ /\ SPAC, 1

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Insurtech funding in 2022 YTD is at 14% of 2021's record total

2018 2019 2020 2021 2022
YTD
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Insurtech funding drops 58% QoQ as deals hold steady

Deals

142 1143] 143
134
126
117

~— 113

Funding
$2.2B

$0.9B $0.6B $1.5B $1.6B $1.9B $2.2B $4.8B $3.0B $5.3B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Europe, Canada, and Australia funding increase in Q122

us Asia Europe LatAm & Caribbean
$169M
N\
3{03 $1{2M
o Q3 o || Q3 o || Q3 o || Q3 Lo |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
$159M
o Q3 o || Q3 o || Q3 Lo |
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The US sees a 10 percentage point uptick in deal share in Q1'22

Africa, 4%

Australia, 5%

Canada, 2%

LatAm & Caribbean, 6%

Europe, 22%

Asia, 14%

Us, 47%

2018 2019 2020 2021 2022
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Average insurtech deal size drops to $19M, down 42% compared to 2021

$33M

Average Size
$19M

Median Size
$5M

2018 2019 2020 2021 2022
YTD
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Early-stage deal share still leads, but hits a new low in 2022 YTD

Other, 13%

Late-stage, 13%

Mid-stage, 21%

Early-stage, 54%

2018 2019 2020 2021 2022
YTD
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Insurtech: Top equity deals in Q122

Company Round Amount ggr en d Round Valuation Select Investors Country %gz:d(::‘z
1 Accelerant $190M Siesr ) 52.25 ELdidae Alermont CaptalPetners Dt Prk Rosc MSSAD 1 ingdom
2 Employment Hero s1 29M gg;i;%;_m $890M SEEK, AirTree Ventures, OneVentures Australia 5.8%
3 Betterfly s-l 25M gg;i;sogm $1.08 Eilgf?t?oBcrISOk Capital, DST Global, QED Investors, Greycroft, . 5.6%
4 Descartes Underwriting $120M SeriesE n/a Eurazeo, Highland Europe, Blackfin Capital Partners, Cathay g 5.4%
s Cowbell Cyber $100M Se5ss® I fytherie AvnteVentures,8rower Lae Vertures HOIMES g it
6 +S|mple $99M ;(r)i%lgjtg;%lity N/A KKR, Speedinvest, Eurazeo, Tikehau Capital France 4.4%
7 League $95M gg;i;%g_m N/A TDM Growth Partners, Workday Ventures Canada 4.3%
s Kin Insurance $82M SeresD N/ QED Investors, Alpha Edison, August Capital, Avanta United States 37%
N et ST5M SoiesE
10 Xempus $70M gg;i;sbg_m N/A g?cigvr?hag:;;:;s Asset Management, Cinco Capital, HPE Germany 3.29%
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2 insurtech unicorn births in Q1'22 bring the global herd to 36

34 Total Unicorns, 36

29

26

10

/\/\/\ New Unicorns, 2

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Insurtech sees 26 M&A exits and 1 SPAC in Q1'22

58

M&A, 26
4
4 SPAC, 1
2018 2019 2020 2021 2022

YTD
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Quarterly insurtech M&A exits hit a record high, almost doubling YoY

M&A, 26

2 1 1
SPAC, 1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

| 2018 | 2019 | 2020 | 2021 | 2022
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Capital markets tech funding in 2022 YTD is at 30% of 2021's record total

Funding
$1.6B

2018 2019 2020 2021 2022
YTD
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Capital markets tech funding grows 16% and deals climb 12% QoQ

80 Funding
$1,556M

40,
321
$297m W s3o2m W $305M $392m W s63am W Sessm Wl $220M $156M M $433M ssoom W s3ssm M $737m [l $1,079M | $2,100M | $1,341M |
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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LatAm & Caribbean funding holds steady, leading at $404M

us Asia Europe LatAm & Caribbean
$205M $391M
/ N$366M \J &40k
o 03 R 03 Lo || 03 Lo || o 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
Canada Australia Africa
SOM
o 03 R 03 Lo || o 03 |
| 2021 | 2022 | | 2021 | 2022 | | 2021 | 2022 |
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The US & Europe gain deal share in Q1'22, while Asia’s deal share contracts

Australia, 0%
Africa, 3%
Canada, 8%

LatAm & Caribbean, 8%

Europe, 27%

Asia, 14%

Us, 41%

2018 2019 2020 2021 2022
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Average deal size reaches a record $50M in 2022 YTD

Average Size
$50M

$48M

Median Size
$18M

2018 2019 2020 2021 2022
YTD
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Early-stage deal share drops below 50% for the first time in 2022 YTD

Other, 16%

Late-stage, 16%

Mid-stage, 27%

Early-stage, 41%

2018 2019 2020 2021 2022
YTD
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Capital Markets Tech: Top equity deals in Q1'22

Round . % of Total
Company Round Amount Date Round Valuation Select Investors Country Funding
Series C Insight Partners, Institutional Venture Partners,
1 FTX S400M >:7eS $32.0B Lightspeed Venture Partners, New Enterprise Bahamas 25.7%
2022-01-31 - ) \ ]
Associates, Ontario Teachers' Pension Plan
. Series C Tiger Global Management, Accel, Insight Partners, . . o
2 Genesis Global SZOOM 2022-02-16 N/A Google Ventures, llluminate Financial Management United Kingdom 12.9%
3 Qraft Technologies $1 46M 2823_80?_10 N/A SoftBank Group South Korea 9.4%
(e Series D 9yards capital, Canapi Ventures, SVB Capital, . o
4 CﬂpltOllS $1 10M 2022-03-22 $1.6B Andreessen Horowitz, Index Ventures United States 7.1%
Series E Marshall Wace Asset Management, Liberty City
4 Lukka $110M 55055714 $1.3B Ventures, S&P Global, Soros Fund Management, MIAX ~ United States 7.1%
Options
. Series F Georgian, Warburg Pincus, Caisse de depot et o
6 eSentire $1 0oM 2022-02-22 $1.18 placement du Quebec Canada 6.4%
Series C Dragoneer Investment Group, ScaleUp Ventures, o
7 canaIYSt $70M 2022-01-18 N/A Vanedge Capital, Alta Fox Capital, CPP Investments Canada 4.5%
: Series B WestCap Group, Blumberg Capital, Maverick Ventures . . o
8 Sharegaln $64M 2022-02-15 N/A Israel, Rhodium, SixThirty United Kingdom 4.1%
9 Vivriti Capital $55M ggg;_sog_% N/A Creation Investments Capital Management, Lightrock  India 3.5%
Series C European Investment Bank, NewSpace Capital, Opera o
10 Kayrros $44M 2022-03-22 N/A Tech Ventures, Bpifrance France 2.8%
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3 capital markets tech unicorns born in Q1'22 bring the global heard to 12

Total Unicorns, 12

New Unicorns, 3

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Capital markets tech sees 4 M&A deals & 1 SPAC in Q122

31

3 M&A, 4

1\ SPAC,1

2018 2019 2020 2021 2022
YTD
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M&A exits continue to drop QoQ

M&A, 4
2
/><1><1\/><
SPAC, 1
O PO, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 02 |
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US fintech funding in 2022 YTD is at 21% of the 2021 total, while deals are
at 26%

2018 2019 2020 2021 2022
YTD
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US fintech funding declines 27% while deals climb 10% QoQ

$3.0B $4.5B

Q1 Q2
2018

&: CBINSIGHTS

$4.1B

Q3

Q4

$5.1B

Q1

$5.3B

Q2

2019

$4.9B

Q3

$5.5B

Q4

$4.4B

Q1

$5.8B

Q2

2020

$6.6B

Q3

Q4

Q1

$15.0B

Q2

2021

$15.0B

Q3

Q4

Funding
$13.3B

Deals
489

Q1
2022
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Early-stage deal share holds its lead in 2022 YTD

Other, 20%

Late-stage, 12%

Mid-stage, 16%

Early-stage, 52%

2018 2019 2020 2021 2022
YTD
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US: Top equity deals in Q122

Round . % of Total

Company Round Amount Date Round Valuation Select Investors Country Funding

Series E Andreessen Horowitz, MSD Partners, DST Global, . o

1 FIexport $935M 2022-02-07 $8.08 Founders Fund, SoftBank Group United States 7.0%

. Series D Andreessen Horowitz, Eldridge, Battery Ventures, . o

2 Cross River Bank $620M 2022-02-11 $3.08 Hanaco Ventures, T. Rowe Price United States 4.7%

. Series E D1 Capital Partners, Spark Capital, Index Ventures, . o

3 Fireblocks $550M 5055 - $8.0B goquara Canital BNY Mellon United States 41%

Series D ParaFi Capital, Marshall Wace Asset Management, . o

4 ConsenSys $450M 55557511 $7.0B 1hird Point, Anthos Capital, C Ventures United States 3.4%
Series E BlackRock, Activant Capital, Moore Strategic

5 Bolt $355M 2022-01-14 $11.0B Ventures, CE Innovation Capital, H.l.G. Growth United States 2.7%

Partners

Series F TPG Capital, Bain Capital Ventures, BlackRock, . o

6 Acorns $300M 2022-03-09 $1.98 Greycroft, Thirty Five Ventures United States 2.3%

6 OpenSea $300M 2823_50(1:_04 $13.3B Coatue Management, Paradigm, KRH United States 2.3%

. Series H Sequoia Capital, Tiger Global Management, Insight . o

8 ChargeBee TGChI‘IOlOgIES $250M 2022-02-01 $3.58 Partners, Sapphire Ventures, Steadview Capital United States 1.9%

8 FLASH $250M Zal;;tg;?glty $1.0B L Catterton, Vista Equity Partners United States 1.9%

Series D B Capital Group, Avenir Growth Capital, Glynn
8 Flutterwave $250M 2022-02-16 $3.0B Capital Management, Green Visor Capital, United States 1.9%
Salesforce Ventures
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M&A exits in 2022 YTD are on pace to match 2021 FY figures

365

M&A, 91
25
v SPAC, 1
e \_ |P0, 1
2018 2019 2020 2021 2022

YTD
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M&A exits increase slightly QoQ, IPOs decline, and SPACs remain flat

94 92

2 89 M&A, 91
R
2 SPAC, 1
| Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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US: Top investors by company count in Q122

Investor

Company Count Investor Group

Country

1 Tiger Global Management

39 Asset/investment management

United States

2 Gaingels 24 Angel United States
3 Coinbase Ventures 20 cvc United States
4 QED Investors 18 vc United States
5 Accel 15 ve United States
5 Insight Partners 15 vc United States
7 Andreessen Horowitz 12 vc United States
7 Lightspeed Venture Partners 12 vc United States
7 Sequoia Capital 12 vc United States
10 Jump Capital 10 vc United States
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Median valuation of early-stage US fintechs climbs to $55M

- =\ / N Top Quartile, $100M

_- ST T ~2 < , o / Median Valuation, $55M
$32M

Bottom Quartile, $33M

Q1
2022

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2018 2019 2020 2021
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Median valuation of mid-stage US fintechs climbs to $543M

/ N\ Top Quartile, $1,000M

Median Valuation, $543M
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Median valuation of late-stage US fintechs drops to $1.9B

_ - Top Quartile, $7.5B

, $4.58

Median Valuation, $1.9B
- = = ~ Bottom Quartile, $1.2B

$1.4B
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| 2021 | 2022 |
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The median change in valuation between rounds holds steady in 2022 YTD

Median
Step Up

3.3x

2018 2019 2020 2021 2022
YTD
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Canada fintech funding in 2022 YTD already surpasses 2020 totals

78

Funding
$615M

$1,109M $2,525M

2018 2019 2020 2021 2022
YTD
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Canada fintech funding jumps 92% YoY as quarterly deals hit a record 39

Deals
39

Funding
$615M

19

$34

$113M $78M $173M $196M $143M $373M

S77M $321M $1,026M $836M

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
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Early-stage deal share continues to dominate in 2022 YTD

Other, 15%
Late-stage, 10%

Mid-stage, 15%

Early-stage, 59%

2018 2019 2020 2021 2022
YTD
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Canada: Top equity deals in Q1'22

Company Round Amount gg:' en d Round Valuation Select Investors Country %;’::d‘;:‘a;

1 Koho Financial $165M ?893.503.01 N/A Eldridge, Drive Capital, TTV Capital, BDC Capital, HOOPP Canada 26.9%
2 eSentire $1 0o0M gg;i;sog_zz $1.18B gﬁce)lr)geign, Warburg Pincus, Caisse de depot et placement du Canada 16.3%
3 League $95M ggg;sog.m N/A TDM Growth Partners, Workday Ventures Canada 15.4%
+ Canalyst S70M S5t A Dradonee st roup Scalop Vntues, Vanedse g
s Boosted.ai $35M Serese A SparkCaptal Ten Coves Capal PrtageVertures. g
6 Dozr $22M ggg;_sog_og N/A BDC Venture Capital, Builders VC, BaseCamp Equity Partners Canada 3.5%
7 Corl S$S20M gg;%g"? :’"““"y N/A NAOS Finance Canada 3.3%
7 Newton $20M gg;i;sog_og $200M gZp(i:tgiiZ'n%g;nyaggirﬂbﬁ;goh Capital Partners, Snowdevil Canada 3.39%
9 Drop $1 sM \;ggg(r;;_(otgpital N/A New Enterprise Associates, HOF Capital Canada 2.9%
10 TickSmith $16M Somest A pesissement uebec lineto Fnancia Managemert,  gnagg
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All Canada fintech exits in Q1'22 fall under M&A deals

37

2018 2019 2020 2021 2022
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Canada sees no IPO or SPAC exits, while M&A activity remains steady

10 10
9 M&A, 10
8
2 2
1 1
. N IPO, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 02 |
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Canada: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Portage Ventures 8 cvc Canada
2 OMERS Ventures 4 vc Canada
3 Contango Digital Assets 2 vc Canada
3 Figment Capital 2 cve Canada
3 Georgian 2 vc Canada
3 HOOPP 2 Asset/investment management Canada
3 Loyal VvC 2 vc Canada
3 N49pP 2 vc Canada
3 Ontario Teachers' Pension Plan 2 Asset/investment management Canada
3 Round13 Capital 2 vc Canada
3 ScaleUp Ventures 2 vc Canada
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Asia fintech funding reaches $4.8B across 388 deals

Funding
$4.8B

2018 2019 2020 2021 2022
YTD
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Asia funding falls 44% QoQ even as deals hit an all-time high

$4.2B $4.2B $3.9B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Deal share division by stage holds steady in 2022 YTD

Other, 5%

Late-stage, 12%

Mid-stage, 18%

Early-stage, 65%

2018 2019 2020 2021 2022
YTD
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Asia: Top equity deals in Q1'22

Company Round Amount gg;’ ; d Round Valuation Select Investors Country %l?:: doi:‘agl
+ Amber Group $200M $35s38 508 {omasek ConbaseVertures Parter Copah THEr 40 kong
2 Asia Healthcare Holdings $170M Undisclosed N/A GIC India 3.6%
3 Pine Labs $150M ;’gg';g'z"ﬁgd $5.58 Alpha Wave Global India 3.1%
4 Qraft Technologies $1 46M gg;i;soim N/A SoftBank Group South Korea 3.1%
5 Funding Societies $144M Seesc /A SoftBank Group, Ascend Vietnam Ventures, EDB, Indies  gingapere 3.0%
s Fenbeitong $140M Se A St Bt Roade ertes, Slade BUSKCARIL i
7 CredAvenue $1 37M gg;i;sog_w $1.38 Ea??r?eitrzl Group, Dragoneer Growth Opportunities, Insight India 299
s Tonik Bank $131M Serest, wa Yo Bk g Verures U POTU2 pippines
9 Akulaku $1 ooM 3822_805_15 $2.0B Siam Commercial Bank Indonesia 2.1%
9 leo $1 ooM gg;i;sog_m N/A é&r(:de,I'JLSigget\g?fakl’ Prime Venture Partners, Beams Fintech India 21%
9 Serum $1 ooM ggglzsglrzt;d N/A Commonwealth Group, Tiger Global Management Hong Kong 2.1%
9 YunZhangFang $1 ooM gg;i;sog_m N/A Apax Partners China 2.1%
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Asia M&A exits as of Q1'22 are already half of 2021 FY figures

87

M&A, 43

1\ |P0, 3
SPAC, 0

2018 2019 2020 2021 2022
YTD
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M&A exits climb 65% QoQ to reach a new high

M&A, 43

26

21 22

\/\ ‘/vL 1 IPO, 3
.

e _SPAC, 0
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Asia: Top investors by company count in Q122

Investor Company Count Investor Group Country
1 Animoca Brands 13 corp Hong Kong
2 Sequoia Capital India 10 vc India
3 Alameda Research Ventures 8 cve Hong Kong
3 Spartan GI’OUP 8 Asset/investment management Singapore
5 East Ventures 7 vc Indonesia
5 Tencent Holdings 7 corp China
Double Peak GI'OUP 6 Asset/investment management Hong Kong

Morningstar Ventures 6 vC United Arab Emirates
Saison Capital 6 cvc Singapore

Three Arrows Capital 6 Asset/investment management Singapore
Woodstock Fund 6 vc India
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Europe fintech funding YTD is at 30% of 2021 totals

856

811

Funding
$7.9B

2018 2019 2020 2021 2022
YTD
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Europe funding climbs 39% QoQ as deals tick down

Funding
$7.9B

Deals

256 282

240

/\90

$1.3B $1.2B $1.3B $1.4B $2.9B $2.2B $2.2B $1.7B $2.8B $2.4B $2.6B $2.4B $6.0B

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2018 2019 2020 2021 2022
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Late-stage deal share reaches a new high in Q122

Other, 6%

Late-stage, 17%

Mid-stage, 13%

Early-stage, 65%

2018 2019 2020 2021 2022
YTD
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Europe: Top equity deals in Q1'22

Round . % of Total
Company Round Amount Date Round Valuation Select Investors Country Funding
Series D DST Global, Insight Partners, Blossom Capital, Coatue . . o
1 Checkout.com s1 .0B 2022-01-12 $40.0B Management, Endeavor United Kingdom 12.7%
Series D Technology Crossover Ventures, Tiger Global o
2 Qonto 3552M 2022-01-11 $5.08 Management, DST Global, Insight Partners, Alven Capital France 7.0%

Series B Tencent Holdings, Willoughby Capital Management,
3 Scalapay 3497M 282;_%2_23 $1.0B Fasanara Capital, Tiger Global Management, Deimos Italy 6.3%

Capital
4 GoCardless $31 2M 282;30‘2;_08 $2.1B Permira, BlackRock United Kingdom 4.0%
: Series E . . .
5 PayFlt 3289M 2022-01-06 $2.1B General Atlantic, Accel, Eurazeo, Large Venture United Kingdom 3.7%
6 Lendable 3275M gag\g_tgsl_igglty $4.6B Ontario Teachers' Pension Plan United Kingdom 3.5%
7 ClearBank $229M %gg_tgf?é"ty N/A Apax Digital, PPF Group, CFFI Ventures United Kingdom 2.9%
. Series C Tiger Global Management, Accel, Insight Partners, . . o
8 Genesis Global sZOOM 2022-02-16 N/A Google Ventures, llluminate Financial Management United Kingdom 2.5%
Series A Eldridge, Altamont Capital Partners, Deer Park Road, . . o
9 Accelerant s1 90M 2022-01-12 $2.28 MSR&AD Ventures, Marshall Wace Asset Management United Kingdom 24%
. . Series C SoftBank Group, ABN AMRO Ventures, Fidelity
9 Pl'lmaI'YBld $1 90M eries N/A International Strategic Ventures, London Stock United Kingdom 2.4%
2022-02-20
Exchange Group, Molten Ventures
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M&A deals continue to lead Europe fintech exits in 2022 YTD

309

M&A, 76

'8 IPO, 2

— SPAC,1

2018 2019 2020 2021 2022
YTD
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M&A activity remains elevated QoQ as IPO activity cools in Q1'22

82 82
77
M&A, 76
68
7 8
/\_12/\1/\ .2
_— —  SPAC, 1
| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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Europe: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Global Founders Capital 28 vc Germany
2 DST Global 11 vc United Kingdom
3 Speedinvest 10 vc Austria
4 Anthemis 9 vc United Kingdom
4 Eurazeo 9 Private equity France
6 Index Ventures 8 vc United Kingdom
7 Seedcamp 7 vc United Kingdom
8 Lightrock 6 vC United Kingdom
9 Fasanara Capital 5 Asset/investment management United Kingdom
9 OKEx Blockdream Ventures 5 cve Malta
9 Octopus Ventures 5 vc United Kingdom
9  Wintermute Trading 5 corp United Kingdom
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LatAm fintech funding in 2022 YTD is at just 11% of 2021's record total

332

2018 2019 2020 2021 2022
YTD
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Q1'22 LatAm fintech funding grows 27% YoY

a4
39
35
s50av (RN S384M
Q1 Q2 Q3
2018
&2 CBINSIGHTS

Deals
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Funding
$1,535M

243V g162M

$1,508M $808M $412M $877M $1,285M $954M $1,212M $5,889M

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
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2020 2021 2022
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Early-stage deal share continues to dominate, mid-stage share shrinks

Other, 9%
Late-stage, 11%

Mid-stage, 8%

Early-stage, 72%

2018 2019 2020 2021 2022
YTD
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LatAm & Caribbean: Top equity deals in Q1'22

Company Round Amount ggr : d Round Valuation Select Investors Country % of Total Funding
Series C Insight Partners, Institutional Venture Partners, Lightspeed

1 FTX $400M 282;_%1_31 $32.0B Venture Partners, New Enterprise Associates, Ontario Teachers' Bahamas 26.1%

Pension Plan

Series D . o

2 Neon $300M 35055514 $1.4B BBVA Brazil 19.5%

. Series F Fidelity Investments, Advent International, Kaszek Ventures, . o

3 Creditas $260M 555577 25 $4.8B | ghtrock, QED Investors Brazil 16.9%

Series C Glade Brook Capital, DST Global, QED Investors, Greycroft, . o

4 Betterfly $125M 35055501 $1.08 ahtrook Chile 8.1%

5 ContaBilizei $60M ggg;_%g_ﬂ N/A SoftBank Latin America Fund, PruVen Capital, Goldman Sachs  Brazil 3.9%

Series B Tiger Global Management, Auteco, Endeavor, General Atlantic, . o

¢ Bold $55M 309702.03 N/A Global Founders Capital Colombia 3.6%

. Series B Piton Capital, VEF, Global Founders Capital, Kaszek Ventures, . o

7 Grlngo $34M 2022-03-17 N/A GNEVE Brazil 2.2%

8 Migrante $30M 3822_809_29 N/A Kayyak Ventures, Eduardo della Magiora, Huey Lin, Sergio Furio Chile 2.0%

: Series A . o

9 FoxBit $22M 2022-02-22 N/A OK Group Brazil 1.4%

o Series C : o

10 MOVii $1 ™ 2022-02-09 N/A Block Colombia 1.1%
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LatAm & Carribean fintech sees 29 M&A exits in 2022 YTD

73

M&A, 29

IPO, 0

2018 2019 2020 2021 2022
YTD
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M&A exits see a record-breaking quarter, up 53% QoQ

M&A, 29

21 21

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
| 2018 | 2019 | 2020 | 2021 | 2022 |
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LatAm & Caribbean: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Kaszek Ventures 4 vc Argentina
1 Magma Partners 4 vc Chile
1 NAZCA 4 vc Mexico
4 Canary VC 3 vc Brazil
4 First Check Ventures 3 v Mexico
4 Gerry Giacoman Colyer 3 Angel Mexico
4 SkyVision Capital 3 vc Virgin Islands (British)
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Africa fintech funding already surpasses 2020 FY levels at $293M in Q1'22

169

Deals

69
°

Funding
$293M

$1,478M

2018 2019 2020 2021 2022
YTD
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Africa quarterly deals reach their highest level ever at 69 in Q1'22

Deals

38

35
31
26
20 18

12

$15M $31M $26M $34M
$67M $98M $94M $77M $71M $141M $130M $75M $101M $937M $365M
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deal share continues to dominate, at 93%

Other, 4%
Late-stage, 1%
Mid-stage, 1%

Early-stage, 93%

2018 2019 2020 2021 2022
YTD
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Africa: Top equity deals in Q1'22

Round . % of Total

Company Round Amount Date Round Valuation Select Investors Country Funding

. Series A Left Lane Capital, Speedinvest, thelatest.ventures, Africlnvest, - o

1 Moove Africa $65M 2022-03-14 N/A \reos Capital Nigeria 22.2%

. Series C SoftBank Group, Anthemis, Flourish Ventures, Leaps by Bayer, o

2 Apollo Agriculture $40M 35555554 N/A ook oroup ) Kenya 13.6%

3 MAX $24M \zlggét_légggpltal N/A Global Ventures, Lightrock, Novastar Ventures Nigeria 8.2%

. Series A Spruce House Investment Management, CRE Venture Capital, - o

4 Stitch s21 M 2022-01-26 N/A Firstminute Capital, Village Global, PayPal Ventures South Africa 7.2%

Series A BECO Capital, Prosus Ventures, Tiger Global Management, 4DX o

5 thndr SZOM 2022-02-09 N/A Ventures, Endure Capital Egypt 6.8%

Series A Greycroft, Tiger Global Management, Chrysalis Capital, Motley - o

¢ Bamboo $1 M 2022-01-31 N/A Fool Ventures, Saison Capital Nigeria 5.1%

Series A TLcom Capital, Enza Capital, Ingressive Capital, Lateral - o

7 SeamlessHR $1 oM 2022-01-12 N/A Frontiers, Capria Nigeria 3.4%

Thi Convertible Note o

7 inkMarkets $1 oM 2022-02-11 N/A Regal Funds Management Seychelles 3.4%

9 Paywallet 9M Series A N/A Pasaca Capital, Arcadia Funds, PruVista Capital Zimbabwe 3.0%

y 2022-02-17 P P

Seed VC Alameda Research Ventures, Brevan Howard, Coinbase Democratic Republic of o

10 Jambo $8M 2022-02-21 N/A Ventures, DeFiance Capital, Delphi Ventures the Congo 26%
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M&A exits as of Q1'22 are at just 18% of 2021 FY figures

17

\

M&A, 3

IPO, 0

2018 2019 2020 2021 2022
YTD
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Africa fintech M&A exits decrease to 3 deals in Q1’22

M&A, 3

/\ IPO, 0

| Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 Q2 Q3 Q4 | Q1 |
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Africa: Top investors by company count in Q122

Investor Company Count Investor Group Country
MEXC 7 Corp Seychelles
Voltron Capital 5 vc Nigeria
GreenHouse Capital 4 vc Nigeria
Ingressive Capital 4 vc Nigeria
Future Africa 3 Angel Nigeria
Huobi Ventures 3 cve Seychelles
Loftylnc Capital Management 3 Asset/investment management Nigeria
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Australia fintech funding reaches $353M across 37 deals in 2022 YTD

Funding
I $1,129M I $1,992M

2018 2019 2020 2021 2022
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Quarterly deals and funding rebound in Q1'22

41 Deals

37

@ .
Funding
$353M
$85M $101M $223M $133M $198M $400M $89M $443M $459M ‘ $520M $684M
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022
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Early-stage deals still dominate, taking 73% of deal share

Other, 14%

Late-stage, 8%
Mid-stage, 5%

Early-stage, 73%

2018 2019 2020 2021 2022
YTD
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Australia: Top equity deals in Q1'22

Company Round Amount gg:’ : d Round Valuation Select Investors Country /og:';l'dc;:‘agl

E | Series F . . o

1T EMpP oyment Hero $1 29M 2022-02-16 $890M SEEK, AirTree Ventures, OneVentures Australia 36.5%

2 ZeIIer $73M gg;;—%g—oz $727M :ngpillrlﬁ’ Spark Capital, Addition, Square Peg Capital, Australia 20.6%

Series A Square Peg Capital, AfterWork, Entree Capital, Global . o

3 OwnHome $22M 2022-02-03 N/A Founders Capital, X15 Ventures Australia 6.3%

4 Zepto 19M Series A N/A AirTree Ventures, Decade Partners Australia 5.3%
2022-03-28

5 S|yp $1 8M gg;;sog—m N/A Sayers Group Australia 5.1%

s Hnry $10M Sepssh, Soc |SfLane Captal Ao G, Equty Ventre BrOers, ey zeng

6 PictureWealth S10M 5822%923 N/A N/A Australia 2.9%

s D h Seed VC . . o

ataMes GI'OUp ng 2022-03-29 N/A NAB Ventures, Yasser Shahin Australia 2.5%

9 Lumi Finance $7M ggglzsglzozzd N/A Arbel Fund, Perennial Australia 2.0%

9 VentureCrowd $7M ggg;_%gﬂ N/A VentureCrowd Australia 2.0%
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Australia fintech sees 5 M&A exits and 1 IPO in Q1'22

27

M&A, 5

— IPO, 1
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YTD
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M&A activity decreases 44% QoQ as IPOs also tick down

| Q1 Q2
| 2018
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Australia: Top investors by company count in Q1'22

Investor Company Count Investor Group Country
1 Square Peg Capital 4 vc Australia
2 AirTree Ventures 3 ve Australia
2 Perennial 3 Asset/investment management Australia
4 AfterWork 2 ve Australia
4 Equity Venture Partners 2 vc Australia
4 Investible 2 vc Australia
4 Jelix Ventures 2 vc Australia
4 Kosmos 2 vc Australia
4 SEEK 2 Corp Australia
4 Trihill Capital 2 Asset/investment management Australia
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State of Fintech
Report Methodology

The State of Fintech covers private market dealmaking, funding,
and exits by companies building software or technology around
financial services. Fintech covers sub-categories of banking,
lending, payments, wealth management, insurance, and capital
markets.

You can download the underlying data found in this report here:
https://www.cbinsights.com/reports/CB-Insights_Fintech-
Report-Q1-2022.xIsx.

If you have questions about the definitions or methodological
principles used, or if you feel that your firm has been
underrepresented, please reach out to info@cbinsights.com.

What is included:

Equity financings into private companies only. Funding rounds
raised by public companies of any kind on any exchange
(including Pink Sheets) are excluded from our numbers, even if
they received investment from a venture firm.

Only includes the investment made in the quarter for tranched
investments. If a company does a second closing of its Series B
round for $5M and previously had closed $2M in a prior quarter,
only the $5M is reflected.

Round numbers reflect what has closed, not what is intended. If
a company indicates the closing of $5M out of a desired raise of
$15M, our numbers reflect only the amount which has closed.

Only verifiable fundings are included. Fundings are verified via
(1) various federal and state regulatory filings; (2) direct
confirmation with firm or investor; (3) press release; or (4)
credible media sources.

Equity fundings to joint ventures and spinoffs/spinouts are
included.

Unicorn data includes private companies valued at $1B or more
in the private markets globally, per the same 4 sources listed
above and relied on for funding events, which include valuations

&: CBINSIGHTS

disclosed in credible media sources. The list is maintained
publicly and updated in real time at
https://www.cbinsights.com/research-unicorn-companies.

Geography notes: Israel funding figures are classified in Asia;
Caribbean region figures included in Latin America, or “LatAm.”

Rounds to private companies that may be majority- or minority-
owned subsidiaries of other private companies.

Valuation data includes estimates to calibrate median and
average valuations based on current and previous quarter
disclosed valuations gathered from the aforementioned four
sources. The estimating method will control for the over-
sampling of large rounds that are reported quickly versus a
comparative lag in valuations obtained from other sources.
Valuation data reflects post-money valuations.

Exits include IPO, SPACs, M&A and other liquidity events; only
first exits are counted.

Headquarters are determined by publicly available sources
including company-owned websites and profiles, legal filings,
and press releases.

All figures in the report are in USD.

US financing trends follow the combined statistical area (CSA)
methodology. Silicon Valley refers to the San Jose-San
Francisco-Oakland CSA.

What is excluded:

No contingent funding. If a company receives a commitment for

$20M subject to hitting certain milestones but first gets $8M,
only the $8M is included in our data.

No business development/R&D arrangements, whether

transferable into equity now, later, or never. If a company signs a

$300M R&D partnership with a larger corporation, this is not

equity financing nor is it from venture capital firms. As a result, it

is not included.

No buyouts, consolidations, or recapitalizations. All three of
these transaction types are commonly employed by private
equity firms and are tracked by CB Insights. However, they are
excluded for the purposes of this report.

No private placements. These investments, also known as PIPEs
(Private Investment in Public Equities), are not included even if
made by a venture capital firm.

No debt/loans of any kind (except convertible notes). Venture
debt or any kind of debt/loan issued to emerging, startup
companies, even if included as an additional part of an equity
financing, is not included. If a company receives $3M with $2M
from venture investors and $1M in debt, only the $2M is included
in these statistics.

No non-equity government funding. Grants or loans by the
federal government, state agencies, or public-private
partnerships to emerging, startup companies are not included.

No fundings to subsidiaries of a larger parent corporation unless
that subsidiary is a private entity and meets other criteria for
inclusion.

Accelerators, incubators, business-plan competitions, economic-
development entities are excluded from rankings of most active
investors, even if making equity financings.

Rankings for top investors are calculated according to “company
count,” or the number of unique companies an investor funds in
a quarter, and so excludes follow-on deals.
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